
�SQReVr��bK>Wc�·�'SGUr�>eKbc
3URJUDPDV�SDUD�EHE«V�\�QL³RV

�GH���PHVHV�D���D³RV

#QLJKWO\GUHDPVJW



0H�OODPR�0µQLFD�(VSµVLWR��VR\�1XWULFLRQLVWD
&O¯QLFD�HJUHVDGD�GH�OD�8QLYHUVLGDG�)UDQFLVFR
0DUURTX¯Q�HQ�*XDWHPDOD��

$O� JUDGXDUPH� UHDOLF«� XQ� SRVJUDGR� HQ
1XWULFLµQ� 3HGLDWULFD� \� &XLGDGR� &U¯WLFR� HQ
%D\ORU� &ROOHJH� HQ� +RXVWRQ�� WUDEDMDQGR� SRU
XQ�D³R�HQ�HO�7H[DV�&KLOGUHQȆV�+RVSLWDO��

Ȇ1XWULFLµQ�\�6XH³R���
DPERV�7$1

UHODFLRQDGRV�\�7$1
LPSRUWDQWHVȇ
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7UDEDM«� SRU� PXFKRV� D³RV� ��� SDUD� VHU
H[DFWD�� HQ� HO� +RVSLWDO� *HQHUDO� 6DQ� -XDQ
GH�'LRV� \� WXYH� D�PL� FDUJR� OD�8QLGDG� GH
1XWULFLµQ� &O¯QLFD� GH� SHGLDWU¯D� \� OD
DWHQFLµQ�GH�PDP£V�TXH�DVLVW¯DQ�DO�%DQFR
GH�/HFKH�+XPDQD�
$GHP£V� DWHQG¯D� HQ�PL� FO¯QLFD� SULYDGD� \
GDED�FODVHV�HQ�PL�DOPD�PDWHU��

<�DV¯� ���� VLQWLHQGR�TXH�HVWDED�YLYLHQGR�HO
WUDEDMR� GH� PLV� VXH³RV�� D� PL� HVSRVR� OH
VDOH� XQD� RSRUWXQLGDG� HQ� &LXGDG� GH
0«[LFR�\��GHFLGLPRV�LUQRV��ORV�GRV��

&RQ� HO� WLHPSR� GHMDPRV� GH� VHU� �� \� QRV
FRQYHUWLPRV� HQ� ��� 1DFH� ,VDEHO�� OD� QL³D
TXH�PH�KL]R�LQWHUHVDUPH�\�DSDVLRQDUPH
SRU� HO� VXH³R� LQIDQWLO�� 'HFLG¯� HQWRQFHV
DSURYHFKDU� TXH� &LXGDG� GH� 0«[LFR� PH
GDED� OD� RSRUWXQLGDG� GH� FHUWLILFDUPH
FRPR�FRQVXOWRUD�GHO�VXH³R�LQIDQWLO���3DUD
P¯��OD�FRPELQDFLµQ�SHUIHFWD��
6XH³R���1XWULFLµQ

<� DF£� HVWR\�� �� KLMRV� GHVSX«V� VLQWLHQGR
QXHYDPHQWH� TXH� YLYR� HO� WUDEDMR� GH� PLV
VXH³RV�
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���� GH� ORV� QL³RV� TXH� H[SHULPHQWDQ� SUREOHPDV� GH� VXH³R� SXHGHQ� WHQHU� XQ
UHQGLPLHQWR� DFDG«PLFR� LQIHULRU� HQ� FRPSDUDFLµQ� FRQ� DTXHOORV� TXH� GXHUPHQ
DGHFXDGDPHQWH�

�������GH�ORV�QL³RV�FRQ�SUREOHPDV�GH�VXH³R�SXHGHQ�H[SHULPHQWDU�FDPELRV
GH�KXPRU��LQFOX\HQGR�LUULWDELOLGDG�

���� GH� ORV� QL³RV� FRQ� SUREOHPDV� GH� VXH³R� SXHGHQ� GHVDUUROODU
FRPSRUWDPLHQWRV�DOLPHQWDULRV�VHOHFWLYRV�R�VHU��SLFN\�HDWHUV��

���� GH� ORV� QL³RV� VHOHFWLYRV� FRQ� VX� DOLPHQWDFLµQ� SXHGHQ� H[SHULPHQWDU
SUREOHPDV�GH�VXH³R�UHODFLRQDGRV�FRQ�OD�IDOWD�GH�XQD�GLHWD�HTXLOLEUDGD��

6H�KD�REVHUYDGR�TXH�OD�SUREDELOLGDG�GH�VHU�SLFN\�HDWHU�DXPHQWD�D�ORV���D³RV�\
VL�QR�LQWHUYHQLPRV�RSRUWXQDPHQWH��VH�PDQWLHQH�KDVWD�ORV���D³RV�GH�HGDG�
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3URJUDPD�SDUD�QL³RV�GH���D���D³RV�FRQ�IXHUWH�VHOHFWLYLGDG�GH�DOLPHQWRV��UHVLVWHQFLD�D
SUREDU�QXHYRV�R�YDULHGDG�GH�DOLPHQWRV�OLPLWDGD�

�4XLHQHV�GHEHQ�WRPDU�HVWH�SURJUDPD"
6L� WX� KLMR� HYLWD� ORV� DOLPHQWRV� FRQ� EDVH� D� VXV� FDUDFWHU¯VWLFDV� VHQVRULDOHV�� FRORU�
WH[WXUD�� RORU�� WHPSHUDWXUD� R� DSDULHQFLD� \� HVR� KDFH� TXH� WHQJD� XQD� DOLPHQWDFLµQ
VHOHFWLYD�� IXHUWH� SUHIHUHQFLD� D� FLHUWRV� DOLPHQWRV� \� UHVLVWHQFLD� D� SUREDU� QXHYRV
DOLPHQWRV��
6L� WX� KLMR� HYLWD� SUREDU� DOLPHQWRV� GHVFRQRFLGRV� R� QR� DFHSWD� VDERUHV� UHFL«Q
LQWURGXFLGRV�R�FRQVLVWHQFLD�GHVFRQRFLGD�GH�ORV�DOLPHQWRV�
6L�WLHQHV�XQ�KLMR�TXLVTXLOORVR�R�SLFN\�HDWHU�
6L�WRGRV�ORV�WLHPSRV�GH�FRPLGD�VRQ�SURORQJDGRV�\�SDVDV�KDVWD�XQD�KRUD�LQWHQWDQGR
TXH�FRPD�
6L�WX�KLMR�WLHQH�S«UGLGD�GH�SHVR�VLJQLILFDWLYD�R� LQFDSDFLGDG�SDUD� ORJUDU�HO�DXPHQWR
GH� SHVR� HVSHUDGR�� FRQVHFXHQFLD� GH� OD� IDOWD� GH� YROXQWDG� SDUD� SUREDU� DOLPHQWRV
QXHYRV��YDULHGDG�GH�DOLPHQWRV�OLPLWDGD�R�IXHUWHV�SUHIHUHQFLDV�DOLPHQWDULDV��

�4X«�DSUHQGHU£V"
&µPR�GHEH�VHU�HO�DPELHQWH�SDUD�ODV�FRPLGDV�HQ�IDPLOLD�
7LHPSR�LGHDO�GH�GXUDFLµQ�GH�ODV�FRPLGDV�\�VX�HVWUXFWXUD�
0«WRGRV�SDUD�HOLPLQDU�GLVWUDFWRUHV��WHOHYLVLµQ��FHOXODU��WDEOHW��MXHJRV��HWF�
&µPR�SUHVHQWDU�ORV�DOLPHQWRV�QXHYRV�R�UHFKD]DGRV�FRQ�DQWHULRULGDG�
&µPR� KDFHU� OD� UHLQWURGXFFLµQ� GH� DOLPHQWRV� QXHYRV� R� UHFKD]DGRV� \� OD� HVWUDWHJLD
SDUD�OD�H[SRVLFLµQ�D�ORV�PLVPRV��
7«FQLFDV�GH�SUHSDUDFLµQ�\�SUHVHQWDFLµQ�GH�DOLPHQWRV�

1¼PHUR� GH� VHVLRQHV�� �� VHVLRQHV� �� SODQ� PHQVXDO� GH� UHLQWURGXFFLµQ� GH� DOLPHQWRV������������
�������DOLPHQWRV�QXHYRV�R�UHFKD]DGRV�
)RUPDWR��9LUWXDO
&RVWR��4���
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6HVLRQHV� SDUD� FRQWLQXDU� FRQ� OD� UHLQWURGXFFLµQ� GH� DOLPHQWRV� \�R� UHVROYHU� GXGDV
SXQWXDOHV�VREUH�DOLPHQWDFLµQ�GHO�QL³R�SLFN\�HDWHU�

�4XL«QHV�GHEHQ�WRPDU�HVWD�FRQVXOWD"
4XLHQHV�WHQJDQ�GXGD�VL�VX�KLMR�HV�SLFN\�HDWHU
4XLHQHV� VH� HQFXHQWUDQ� HQ� HO� SURJUDPD� GH� UHLQWURGXFFLµQ� GH� DOLPHQWRV� ȉ)LJKW� WR
%LWHȊ�

'XUDFLµQ�GH�OD�VHVLµQ�����D����PLQXWRV
)RUPDWR��9LUWXDO
&RVWR��4���
&RVWR�SDUD�FOLHQWHV�GHO�SURJUDPD�)LJKW�WR�%LWH��4���
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